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FIVANCAL NEWS

AND COMMENT ..

Stork  Market Rallics Buo)-

antly After Senate Aetion
on Steel Tariff.

"'lmn" and “Bradstreet™ .\zrn-o‘

That Business Tmprovement
Continnes—~Consols Higher.

Until the last quarter hour \Mtﬁrtln:-
the trend of the stock market was re-
setloniary.  The reasons or pretexts for
the =elling were the sane A= those
which produced  the decline on the

previous day. The marlket had \wu‘umui
top heavy in the course of a brisk ad- I
vance and thers wag a chance that the |
United Stages  Senate would concur |
| with the House in passing the steel|

tar!f Ul over the President's veto,
Moreover, the larger interests seemed
to be leaving the market to itself, and
ug stocks gold off the New street con-
tingent was more and more encouraged
to conduct operations for a further de-
cline., ‘The result wag the accumula-
tion of a greater short Interest than has
| beent at the support of the market for
some time, and when a quarter of an
hour bLefore the close it was announced
that the Senate had refused to over-
rlde the Tresldont's velo of the steel
biil s#tocks advanced buovantly at the
| expense of the bearirh operators. un
the average more than all of the day's
losses were recovered {n the unusually
brisk rally that then ecunsued. Steel
common, which was the object of
attack by gpeculators basing their com-
mittnents on (ariff uncertainties, yielded
very bittle, ut one time gelling more than
a quarter of a point below Thursday's

|
losing price, and in the late trading |
whvaneed tmpressively to the high price !
of the veat All of the other activel

La partieltuted In the late advance
otherwize Inellned to worl
prices had consldered it the

l “lix

an impoertant reason for Lesitation In
the perfod of thedr hesitaney also i
D had noted the accamulation of @ short
interest that may bhave been e ger!
awaited
Encouragtoy oadvices from  abroad
e been g feature of the w A i
1 theso vesterday were aliled }
ment In the London mariet wis?
tnong other things carrlod vonsol '
6, 1o podiit 11 points higher tn
the corvesponding o last weck, on )
celily statement from th Hanh of
rupee ghowing an m.\r-\wr- uf =4%0.99
nowold holdings and deeroncod of £
o nan tn note clreulatlon anad =i pen 000
Laotidon interest in 1) Toeul
tock muarhet was again Keen, thoaga
ales ¢
WaS ¢

Imated that Vonden Las b ooishe
rom T5,000 to 100,000 share o th

markst since the recent impros~rnent !

n financial conditlons abroed! In this

city the strength of the monetary pos
1ion A\ ndicated anew by w ow oy
monss rate, Which s the beat toreenct
ut a lurtorabhle bhank Etatement, ane he tly
relfminar fle of cuveenc ove.
ment: shileh showed a protaiile galy
af carlh by the banks The interlor
\ Miod, hds not Yot begun 1o
i o tor erop moving and the
ban L woelk have experienced inora
Jin ts noputting out thelr money
than « borrowers In obtatning It
A elgnin Aevvlopraent in the mons,
market alen wag the success of a sale
of oot Londs of the Terrltory of
Hoowai T! bhonds wepe 4§ *r cvent

. and wnere oversubacribed for at

though the ¢

r rate of interest
< of 41 points In Pallman,
stment stock, directed atten-
? of bLueiness among
cquinment companies, ond an
v ton In the price of irou
vz made repetition of the
ment in gteel and iron
| report that the General
Electric Company proposed to epend
FLOI AN 1 mproyvemante wae annther

Lars o Vires!

steady  fmipe
et ttahl T

of  tloss 1ra tems whieh, though
Fesom fize the apinlon on the
Bineral simillar! the weelly
rade res ROTY, [oos ha.

ming: old
| provement

Cro 0]
LK) i

persistent e
eral trade, “Trade,
T uevelopments are
of a4 wratifylug charecter,” sald Rrad-
strect’s, "und though a fow lines Liave
experienced  elicht  recesslons move-
tents In @eneral are onward."” In the
cpinfen of Dun's the Industrial end
trade eltuation rfully maintains ita re-
cont tmproveinent and a furtheradyance

cvity 1s noted fn the reports from
t! lrading centres,”

§2.250,000 FOB. EQUIPEENT

%t. Loals nnd Nln I'uarl.ro Prepar-
fug for More Busineas.

Alarge purctase of equipment for the St
Fauis and S Praccisco Bailroad «onpan
Is belng financed Ly the jasue of s

foustroction tompany , & subeidiary o th.
vallroad Lhe notes have bheen bought by
Spever & Il. A guaranteas the
! ~|‘;||;|.1[ IThe purchase of
Fuction company ja
by the ratlvoud corpany i order
ratlrond vy itsell avoid raisine
for eguiptpent I'he |n||t- -
] sgiuipnient costine g |llun
af which 8186 440 45 paid 1n cash Var of
| thi= eqpmment s hioen in tuse for & voeur
OF 1LOFe Wl is alnj by the company to he
nractiull \ ihe remainder
i =shortly

b e conmiats ol forty loco

IMutives, W sleel Trame Lox curs, 500 8 e |

trume antomobnle cars, 500 tee] 1tame stock
dutin cars W wten] lnnk CHrE, 10 slep]
l»n.‘.-u'- vars and two 100 ton stogim der.
rick cuars
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NEW YORK STOCK EXCHANGE PRICES,

Rallrond and Other Shares.
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' PAILROAD AND OTHER BONDS.
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BID AND ASKED PRICES.

losiug prices of stocks 1n which thera were 1o transactions yesterdyy
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THE MONTREAI. HARKET

| Bank of Montreal.,,
Canadlan Cement,
| Canadian Cemnant p
A

r
hclrou Lmlol WALl
| Duminion Steel Corporation
Domlnion Textlle,,
Laurentide Company.
Hutun Light & Powe
ontroal Light, Heat & Power,
l)tllvlo Flour Mille. .
wuebe: Rallway Light & Pe
Richelleu & Ontarlo Nav o
Rlo e Janeiro Light & Foser,

. 'I'Ilrlmn.r '-ml.J

| W r-llrmhlpl’l".ﬁ‘
'itsf W& 1ENLy W

« Forenio Hiice! TR

M NARKED RETON

I.mm llnllzing Than Expeasted,

hut ANl Stocks Are |
."_\'trongt-r.

| FIRMNESNS 1IN AMERICANS|

Freneh Honte« \dvanoe—-ﬂorlin | and lower

Roerse Is Quiet, With
Little Change.

fpeciy! Calum Despatchea to Tnz Suw,

l.oxpoNs Aug. 18.—The market re-
covered a stronger tone to-day after the
reaction in prices yesterday. There waa |
lres  reallzing than expected. Consals
galned decisively, moving up 6-16 per cent
to closing prices of 76 7«16 for cash and
754 for the amccount. [lome ralls were
steady and stronger. Gllt cdged securities
were best at the close. The dlamond
shares were tirm. Coppers were irregular.
Rio Tintos c¢losed unchanged., Iorelgn
honds  ware falrly active. American
securities wers firm 4t the opening.
Prices were slightly easler later, with
some profit tuking. The close of the day
showed firtaness, Canadlan Paciile moved
dowt on reellzing, closing one point above
the low price. United States Steel was
well maintained, Loulsville and Nashville
was %% above parity.

Panis, Aug. 16.—The market for Gov-
ernmient securities was firm, with I'rench
rentes advancing to 92.37 at the close.
Rio Tintos sold off 3 francs, to 19.93,

BeaLiy, Aug. 16.—The market here was
quiet, with lttle change. German s |
closed at 79.00, unchanged.

MONEY IN NEW YORK.

The banks, according to the reported |
movements of mouev, have gained uhont
2,000,000 in the week's operationsa. 1he
zain indicated from the foterior x 82,509,
which with gains of new zold nt. the Assay
Offce of 81,755,000 makes a total wvain o'
£L044,000 On SubJdreasarv  operations
the banks lost $3.146,000, The net zain io-
dicated was therefore $1,.%08 600,

‘onev on call on the foor of *he Htocy

| Exchange did uet fouch. U per cent. The

highest was 27, per cent., and the luree
part of tle da-'s trapeactions was ut i
per cent.

The time monev narked was qulet, with
rates unchapeed. Thers was a teudency
to an egsler tone, with demand not large
and the supnlv suflicient for all needs.
FLates were 3' @i’; ner cent. for «icty daya,
qaa’y per cent, for ninetv davs, 4' @4, per
cent. {or four months, 4% 4G5 per cent, for
five and alx months., The market for com-
mercial paner was good, Tietes were 5 to
5%, ver cent. for rrime eingle vames an:!
indaoread Lills recelvable: other names, o',
to 6 rer cent,

lhe sterilng exchange markel was
stronger yesterday. Rusiness sasy fairly
active In the worning, with cessation In the ’
afterncon.  Closing  auotations were at
4.930007 4. %425 for sivty days, 4.8705@4. 5715 lor
Jdemand and 487406 4.8705 for cables. Franes
lwere auoted ! 5,19%0,65.18% plus 1-32;
reichsniarls, 05 5-16 less 3-84a 95 2-16 |-m17
| 1-84.

I'oruestic exchange on New York: Bos.
cton -Par, Chicago - 1o, disconnt. Charles-

Cincmnati 100, preminm. St Lonis <20
premiuny,  New Grlaans--Commercial, 7!
disconnt; banks, 81 preminm, \Ilnunpolla -

’ ' P'\l&‘ ';"'r 1 hu r-r-mmm Montreal-- 154, discount,

e, premium.  =an Praneisco
A0 premiun.
Money in London, 1% a2 per cent,: .-hnrt

L bills, 2ty per cont . three wonth«, 1Yy per | Miges "o of A, .

l# closesd @t 75 7-18 for cash and | Mason \ 2lle,

| Manhatian Trans!t
Manhatian Sh'st U @ |

at 07 france 8. ceptimes, Tschange | Manratian Shirgw | pf

M=reoni of Annew

foor amn
Fa
rente

o L nt
s cubles quoted closing price of

von Londan, 25 .rum &'y centimes, Private |
| rata of dis

. s per cent, The weekly |
= Riuk of France shows an |
a0 tee in gold on hand

statement of
invreaze ol

: A2 101 fand a dlerreuze of 10,0°0,000 fre. in silier on |
, |8

| hand
Ne=hin exchenge on London, 0 marks |
b pfes, Private rate of discount, 4 per
cent |
new Sorh Clearing Mouse statninent
Eachaner “halances §i8 107 “a

:--“':h- Tressury o r---lh balanes, 8015 4

Commercial price of bar silver 10 New !
York, & Silver in Londeon wss quoted |
at 204 Mecican silver dollars wepe cuated

tat ' .e

SRS S ——

BUS]NESS TIOUBI ES,

i\l‘l’.\ll\\l iﬂr'ru]\ roam facturer of

aks &t 110 Wost  ‘Twentieth gtreer,
petition in bankruptey NOled by H. P
\lcaenner &+ (o e J P Krpyeane
Uo., 8400, and Beldinz Bros. & (o .
#7200 i1 g alleeed that Gordon (e insolvern
#nd has mada preferential pavments
The nahwhﬂ are put at $30,000 and asea*-
jogs thun 825,000 He began businees |
\n 1AM

'SEFR - MFASCHER. dealer in havdware 45

At nat Fast 183% streer, petition ia bank
ruptey o steinfeid Hros . $248 Adolph |
Hauptman, 875 and Rawo Daltar, sioe
MORRI=S IMMIERMAN, shoe dealer, 0o
Tent'i avepue Tudge Holt has denied

proper books of aceount sand did pet
gatisfactorily wcoount for o deheiens:
of BIR in the nasets,

LENJAMIN DAVIS, dealer in metals

Homers Tudge Holt  has -puoin'rtl"m lo-American..
srephen Barker reeefver bond 81,500 ¢Ati=n11- Ror.niu.

It was #tated that Mr. Davis had re-|

mained away from his place of hlnlnn‘u I‘Iu\!-F}‘C

for sgoma days to avoid service of legal
papers and communicated with his wife
oveasionally by lewrhon- It war also
siated thut the hab'lities excesd $5.000,
lha stock on hand s estimated at

l

l.ﬂ\\T LLECTRIC COMPANY, 04 Veaer
strent Schedilea in bankrupter show
liabi.dties, 8%, a1d useets. 31,580, con-
wisting of stock, ﬂ\hlron 8.0 cash.
$208. neconnts, 81, nd sixty shares |
of stock of the I'-\l"f| ll'u'rh “ﬂl"lng‘

al 1

creditors.

EMPIRY CITY Al an:mn COMPANY,
180 Broadway. Judee Holt yesterday
varuted the appointment of  Jehy s
Davenport, receiver Representatives
of the company claimed that the coni-
mny is perfectiy solvent, that the iiabili-
fes are abont 83,000 and aseets $38 o0

wis Fled by three furnmr am;-lu\ ees,

Weekly Fallure Report.

Dradatres!'s raports 221 business fauures | }.
|||1m'1 nited States duriug the week, BRHinst |
w1 l(-r the prevoine week and 215, 222, l!‘

01 to 1908, The middles States bad &2

New bogland, 10, Sauthern, 57, Weslern,
42 Northwestern, 12,
40 Canada had 8, against 22 for  the
procedineg week.  Abonut sy per cant. of the i
total numibor of concerns falline had capital |
of $5,000 or less and 5 per cant, had trom
$5.000 1o $20,000 capital

and  far Westerr

SUB- TBEABUEY STATEEENT

'I‘IH RH'A\.
I"eid by Sub-Treasury to banks, .. §2
Pald by benks to Bub-Treasury. ..

Loss to banls on day's transac-
LIMD ob 000 U ey P $1,417,000
BINCE FRIDAY LAST,

180,000
3,605,000

 I'ald hy Sub-Treasury Lo banks.,.§13,162,000

"ald LY banks to Bub-Treasury... 15,290,000
Loss to banke. . ‘l:;..l‘la.doo

Loss to lmnlu name p-rlml prn-

vious week .......... . $.876.000

‘The Wall Street editlon of THR Fvinivg Suw

contalns all the Ainanclal news and the stock and
bond quotations to the close of the marke:. ‘i'be
closing quotations, Including the "bid and asked”
prices, with sdditional news matter, are containe:!
. :Iw In thenizht and dual editions of TRN EvisNu
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Allied Becurities
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| British-Am Tobacco.
' Brild<h-Am Tabacco rt

~Buy LA , 1-10¢. premium. [BF ‘
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